Toni Sender
opened with a victory for reaction in the election of
Paul von Hindenburg as President. Naturally, he
was the candidate of the Right. He was elected only
on a second ballot after none of the candidates in the
first election had obtained a majority. Hindenburg's
election in the second poll was made possible by the
attitude of the Communists, who maintained the
candidacy of Ernst Thalmann, though it was absolutely
hopeless. They took sufficient votes from the republi-
can candidate, the Catholic Wilhelm Marx, to defeat
him. The second vote stood thus : Hindenburg,
145655,000 5 Marx, 13,751, 615 ; Thalmann, 1,931,151.
This election was to be more decisive than most
people could then foresee. The alliance between
heavy industry and the wealthy landowners was to
have serious consequences. In 1925 Germany had
regained the liberty to deal with tariffs and trade
policy which had been taken away from her by the
Versailles Treaty. What use the Reichstag would
make of this regained right would be decisive for the
welfare of the German masses and for Germany's
future. I had taken an early interest in the problem
and had prepared for it by study and investigation.
It became my conviction that Germany's geographical
and economic position predestined her to become the
champion of free trade. A nation with a very highly
developed industrial machinery, lacking most of the
indispensable raw materials could guarantee a richer
life to its people only by fighting successfully to remove
the many obstacles to a free exchange of goods between
the nations, especially the new states that had been
created after the war. It did not escape me that
some special interests could profit, at least for a certain
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